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CobbiTHs U PakTbi
MOPT u MuHduH yTBEpAWIM JOKYMEHT, KACAIOUIMHCS OIICHKH HHQPACTPYKTYpPHBIX MPOCKTOB, Ha
KOTOPBIC MOT'YT OBITh UCIIOJIL30BAHBI CPEICTBA HHBECTUIIMOHHOTO GoHma. PBK.

obsemom 10 u 5 mipa. py0., COOTBETCTBEHHO. MUH(UH.
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EBpoobaurauum
IMpoxgaxy B akTHBaxX Pa3BUBAIOIIUXCS CTPaH MPOJOIDKMINCH, B pe3ynbrare Rus30 ymama mo 106,5% ot
HoMuHana, a cupda Rus30-UST10 3amkammr 3a 120 6a3ucHbIX MyHKTOB. CEroHsl HAIU OXHIAHUS IO

AEHEXHbIH W BaAKOTHbINA PbIHOK
[lo uroram BuepamHUX TOProB Kypc moiuiapa Ha Ttoprax TOM Beipoc Ha § komeek a0 26,99 py6. Msl
CUUTAEM, UTO JOJJIAP CETOJHS BHOBb HEMHOT'O MOAPACTET, OTHITPHIBASI POCT Kypca aMEePUKAHCKOH BalIOTHI
npotuB eBpo Ha FOREX. YpoBeHb 0aHKOBCKOW JIMKBUAHOCTH IO UTOTaM BUEPAIIHETO JHA CHHU3WICS Ha
3,4 mipa. py6. mo 582,2mnpa. py06. IlockonbKy mepBbIii KPyNHBIA HAJOT OaHKH YIUIAYMBAIOT TOJBKO Ha
clleyIomeil Heyielne, To CTaBKH Ha ICHE)KHOM PBIHKE JI0 3TOTO BpeMeHHU OyIyT HU3KHMH — Ha ypoBHE 1,5-
2,5% romoBbIX.

3aBTpa COCTOATCS ayKIMOHHBIE pa3MelleHus oOnuramuii ¢enepanbHoro 3aiima (OD3) 46017 u 46020

PBIHKY NO3UTHUBHBIC, B ClIy4dac, €CJIM JaHHBIC 11O I/IH(i)HSIIII/II/I CIIA OKaXXyTCsl YMEPECHHBIMU U JOXOAHOCTHU

WU TOPITOB3A 7

Pyb6neBbie obaurauum
15.05.06 Ha poccHICKOM IONTOBOM PBIHKE LIEHBI H3MEHSIMCh PA3HOHAIPABIEHO C HEOOJBIIUM CIBHIOM BHHU3.
KopriopatiBHbIe 00Mraluy nepBoro 3ieloHa H3MEHsUTHCh B auana3one -0,2+0,3 m.1., pernoHaj bHbIe — yHaau
B npezenax 0,4 ILI. 1O CpeHEB3BEIICHHBIM LIeHaM. MBI Ipe/ironaraeM, 4To CerojiHs PeIHOK pyOJIeBBIX J0JITOB

6yaeT CTarHupoBaTh.

AKunmn

6 0a30BBIX aKTHBOB Ipoao0JiKaT CHUXAThCA, U HefITpaJ'ILHBIe, €ClIn HH(bHﬂHHH OKa)KETCsI BRICOKOM.

YepHslil eHb Ha POCCUHCKOM pbIHKe akiuid. [laneHne 1neH yckopuiaocs, Ha MUPOBBIX ()OHAOBBIX PBIHKAX
pacnpofaxa, HEraTHBHOE BIMSHHE KOTOPOH YCyryONssIOCh CHIDKEHMEM LI€H Ha TOBAapHBIX PHIHKAX.
Wnnexc PTC morepstn 3a gens 5,45% wu 3aBepmmn Topru Ha otMeTke 1589,46 mynkroB. CerogHs BO
BTOPO¥ TTOJIOBHHE JHS PHIHOK MOXET CTaOMIN3UPOBATHCSL.

JIukBuaHbIC aKTHBBI OaHKOB B L[B
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Hcrounuk: 116 P®, bank Crypt

Nupnexe PTC
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Ucrounnk: ®b PTC, bank Crypt

H3meHenus
Hnaukaropsi: Ceronnst 32 JIeHb 32 HeIeJI0
EUR/USD 1.2831 -0.0092 0.0115
Hedrs Brent, ICE 69.67 -3.66% -1.80%
S&P 500 1294.50 0.25% -2.36%
Libor (6M) (%) 5.2790 -0.001 0.007
MOSPRIME(3M) (%) 4.6600 -0.020 -0.540
UST10 (%) 5.1530 -0.033 0.045
RusGLB30 106.50 -0.310 -1.500
Jomtap (MMBB USD/RUB UTS TOM),Bid 26.9925 0.0824 -0.0700
Espo (MMBB EUR/RUB UTS TOD) 34.6600 -0.1150 0.2500
Ocratku Ha kopcuerax B LB (mapza. py6) 354.1 14.7 18.6
Jlenosuts! 6aukoB B 116 (Mipa. pyo) 228.1 -18.1 43.0
Wunexc PTC 1 589.5 -5.45% -9.15%
006bem Topros B PTC (mitH. j1oiu1) 122.1 0.1 49.7
Wugexc MMBB 1 398.20 -5.76% -10.49%
3BP (mup. nosun) 231.1 5.40
JlenexxHas 6aza ys3koe omnp. (Mipj. pyo) 2315.2 29.50

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1
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BaAtOTHbIW U A€HEXHbIW PbIHKU

Kypc py6ub-nomnap BaAtoTHbIH PbIHOK
Ilo uroram BYepamHUX TOProB Kypc aoiulapa Ha toprax TOM Belpoc Ha 8

29.17
28.8 1 Koreek 10 26,99 py6. OGopor causmiics Ha $0,8 mupa. o $1,4 mupa. CrexysisiHTbl Ha
2851 BAJIIOTHOM PpBIHKE TIPEKPATUIM MPOJAXH J0JIapOB B CBSI3U C POCTOM Kypca
28.2 7 o
e aMEpHUKaHCKOM BaJIOTHI, a a U HEOOXOIMMOCTH MpPOJaBaTh BANIOTY HET: JI0 Hadaia
276 W MeproJia HAJIOTOBBIX IIATEXXEH elle AaneKo.
23] \
2:;: MpI cunTaeM, 4To J0JIIap CETOAHS BHOBb HEMHOTO IO/IPACTET, OTHITPEIBAs POCT
 EE3EELL5555223858822% Kypca amepHKaHcKoi BamoTsl IpoTuB eBpo Ha FOREX. O6vem nHTepBennmii banka
mmoooﬁé::qqmm_&egggmmg
YRR PN 2N NOg RN Poccum, ckopee Bcero, OyieT HeOOIBIITIM.
Hcrounnk: MMBB, Bank Crypt
Ha FOREX kypc eBpo ynai npotus gosiapa Ha 1,3 nenra no 1,2795 B pamkax
HWHpexce pyOiist K KOP3UHE BAIIOT JIONTOKIaHHOW TEXHHYECKOH Koppekiuu. Buepammmuii poct Kypca gomnapa ObLI
(50% Homnnap, 50% Espo) CBf3aH C MaJieHUEM LIeH Ha HeTh U MeTamasl. MBI IpeanoiaraeM, YTo HadaBLIasCs

KOPPEKLHUS Ha PhIHKE €BpO-I0JUIap MOXeT craTh Oosee riybokoil. [lapa EUR/USD
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HUcrounuk: bank Crypr

VHnekc pyOist K KOP3UHE BaTIOT
0,68,0,4€)
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Hcrounuk: bank Crypr AeHe)KHblﬁ PBbIHOK
VYpoBeHb 0AHKOBCKOM JIMKBUHOCTH I10 UTOTaM BUEpAIIHEro JHs CHHU3WICS Ha 3,4
mipa. py6. no 582,2mipa. py6. Canbno onepauuii ¢ 0aHKOBCKUM CEKTOPOM Ha yTpO
passo 2,1 mupa. py6. O6wvem onepauuii nmpsmoro PEIIO ¢ bankom Poccun coctaBun
2,14 mapa. pyo.
i Becr 00beM eHEKHBIX TOCTYIUICHHH ¢ BaJIOTHOTO phIHKA (0Ko0j0 30 Mipa. pyo.)
MIACR, overnight Buepa ObU1 HampaBineH Ha ymiaty ECH u cTpaxoBBIX B3HOCOB, IIO9TOMY CyMMa
14 OCTAaTKOB CPEACTB Ha KOpCUETaX M JENO3UTaX INPAKTHUECKH He HM3MEeHmIachk. MEI
124 IpejoiaraeM, 4To €CIM ypOBEHb OCTaTKOB CPEJCTB Ha KOpCYETax U JENO3UTax
12’ A MIPOJEPIKUTCST BBIIIE OTMETKH 550 Muipa. pyO. elie HEeCKOJIbKO JHEH, TO KpEeIUTHbIC
6 OpraHM3alli¥l HA4YHYT TPUBBIKATh K IOCTOSHHOMY W30BITKY JHKBHIHOCTH, 4YTO
44 JIOJXHO MPHBECTU K HEKOTOPOMY CHIDKEHHIO CTaBOK Mexxaunepckoro PETIO.
2’d‘w Iepsorii kpynusii Hamor (HAC) OaHkm yrraumBaioT Ha CIEAYIOIIEH Henene B
0;% S5 55588 g B8ES noHenenbHuk, B yerBepr — HJIM u axkou3el M B NATHUIY HAuHyTCA
TReoREog2aAgR T IIpeIBapUTEIILHBIC INIATSKH 110 HAJIOTY HA MPHObUTh. CTaBKM Ha JEHEKHOM PHIHKE JI0

TOTO BPEMEHH T HU3KMMU — Ha ypoBHE 1,5-2,5% romoBbIX.
Hcrounuk: bank Poccuu, bank Crypr 9TOT0 Bpeme 6yﬂy 3 YPOBHE 1, ’ % ono

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2

YnpaBnenue KazHayencraa
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PbIHOK BanlOTHbIX 06AUraumm

UST 10 KasHaueickue obauraumm

52- Hoxonanoctn Treasuries Ha ¢one cHmwkenns nen Commodities nomum
5 '(f HeMHOro BHU3. KpmBas mpuHsiia 4yTh Oojiee TUIOCKHK BHI, 4eM HakaHyHe. CTaBka
48 USTI10 omyctunace Ha 0,05 m.am. 10 5,15%. /IByxmeTHss HOTa TOpProBajiach Ha ypoBHE
461 4,97% 1o noxoanocty, uto Ha 0,03 1.I1. HUXKE 3aKPBITHSI IPEABIIYILETO JHS.

HecmoTps Ha To, 4TO cerojHs U 3aBTpa OyIyT OIyOIMKOBaHBI HHANKATOPHI 110
4 uadusaiu B CIIA, u B 3TO CBS3UM JIOTHYHO CMOTpENCS OBl HEKOTOPBIA POCT
38 JIOXOJIHOCTEeH, CTaBKW HMAyT BHU3. PriHOK Treasuries B KOHIE NPOIUIOH Hexenu
CYIIECTBEHHO IOCTPaJal OT pOCTa LEeH Ha He(Th M CHIDKSHUs Kypca jgojuiapa, U
[I03TOMY BUEpAIIHUI OTKAT JOJIapa HaBepX U MaJeHHe KOTUPOBOK HE()TH MOBIUSIN Ha
HAaCTPOCHHSI [JOJNTOBOTO pBIHKA HCKIIOYUTEIBHO TO3UTHBHO M CTad IPUYUHOMN
00paTHOTO TBMKEHHSL.

CerofHsl B eBPOIEHCKYIO TOPTOBYIO CECCHIO JOXOXHOCTU MOTYT €Ille HEMHOTO
CHHU3HTBLCS, OpUEHTUPOBOYHO 10 5,13% mo UST10, HO myOnmKamusi amnpeabcKoro
uHIeKca IeH npousBoauTeneil B 16:30 Mck TauT B ce0e CIMIIKOM OOJBLIYIO
HEOIIPEIeIeHHOCTh, I0ITOMY IOJ Bedyep OOCTAaHOBKa MOXET IepeMeHHuThcs. Ecim
IUQpBl OKaXYTCS BBICOKHMH, TO HE UCKIIOYEHO, uTo noxomnocts UST10 B3ierur mo
5,21-5,22%. B npoTHBHOM cily4yae, CHIKEHHE J0XOIHOCTEH MPOJOIIKUTCS, U €r0 MepBast
uenb mo UST10 — 5,1%.
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Hcrounuk: Reuter, bank Criypr

BepHYThCS K OTIaBICHHIO

RusGLB30 Poccuiickue eBpoobAHraumu

116 IIpogakm B aKkTWBaxX pPa3BHBAIOUIMXCS CTPAaH INPOJODKHINCH, B PE3yIbTaTe
114 LMY Rus30 ynana go 106,5% ot HomuHana, a copan Rus30-UST10 samxamun 3a 120
0a3nCHBIX ITyHKTOB. IIMK HeraTMBa IPHINENCS HA CPEIUHY EBPOIEHCKOM TOProBOi
21 CECCHH, OJIHAKO OJIIKEe K Beuepy, CHIDKCHHE LIeH Ha TOBapHBIX PBIHKaX M POCT Kypca
noiiapa, Kak Obl MapaJoKCajbHO 3TO HE 3BYYasao, HOMOIVIM JOJraM pPa3BHBAIOIIMXCS
CTpaH CTaOMIM3UPOBATHCS, K TOMY K€ JOXOJHOCTH 0a30BBIX aKTUBOB TaK K€ IOILIN
BHH3.

1% CeroHs1 HaIll OXKUJIAHUS TI0 PHIHKY IO3UTHBHBIE, B CIIydae, €CIIU JAHHEIE 10
nHbmam CIIA okakyTcs yMEpPEHHBIMH M JTOXOJHOCTH 0a30BBIX aKTHBOB ITPOJOIDKAT
CHIDKATBCS, U HEHTpPaAJIbHEIE, €M MHGIISAIHS OKaXXeTCs BHICOKOW. MBI pacCuuThIBacM,
yro oOcraHOBKa B cermeHTe Emerging debt ceromHst yiydImuTcs, W 3TO HO3BOJHUT
pOCCHiiCKUM J0JraM KOMIIEHCHPOBATh BO3MOXKHBIH POCT TOXOIHOCTH 0a30BBIX aKTHBOB
3a CUET CYXKCHUS KPEAUTHBIX CIIP3/0B.
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Hcrounuk: Reuter, bank Crypr

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3

YnpaBnenue KazHayencraa
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Hcrounnk: MMBB, Bank Crypt
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JIuneps! o o6semam ToproB Ha MMBB,py6.
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Jluneps! o oosemMam ToproB Ha MMBB,py6.
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SPURT BANK

PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLUun

Llenpl Ha pBIHKE TOCHOJra B NOHEAETHHHK MPEUMYILECTBEHHO CHIDKaIMCh. B TOpropoit
CHCTEME TOCyIapCTBEHHBIX LIEHHBIX Oymar OblIo 3ape3epBupoBano 5 090 muH. py0. (+186 muH.
py6.). O6sem ToproB coctaBun 2 033 muH. py6., u3 Hux | 114 miun. py6. (-943 muH. pyo0.)
MIPUXO/IUTCS Ha TOProByro cuctemy, 919 miH. py6. (-1 190 miH. py0.) Ha BHECHCTEMHBIE CIICIIKH.
Oo6opot no mexaunepckomy PEIIO — 4 262 mun. py6. (-1 527 muH. py6.). AKTHBHEe BCEro
npoxoaumn omeparuu ¢ OP3 46017 (-0,18 mm. mpu obopore 732,2 MiH. pyo0., HOXOIHOCTH
6,82%). Jlunep cumxenus — OP3 27019 (-0,59 n.n. npu odopote 30,4 MiH. pyO., JOXOTHOCTH
5,87%).

[Manenue ueH Ha phIHKE OBLIO BBI3BAHO 3aMETHBIM YXY/AIICHUEM BHEIIHEH KOHBIOHKTYPBI
(CHMXEHHST POCCUICKHUX eBPOOOH/IOB) U MPEACTOSIIMMHI ayKIIHOHHBIMU pa3menienusmu mo OD3
46017 u 46020 oobemom 10 u 5 mupa. py0., cooTBeTCTBEHHO. TeM He MeHee, ecCMMU3Ma Ha
poiike HeBuAHO. CKpPOMHBIE MAacIITa0bl CHHXKCHUS U OTHOCHUTENBHO BBICOKas OupikeBas
aKTMBHOCTb TOBOPST O TOM, YTO UTPOKU HACTPOEHBI BBIKYIIATh 9TO CHIKeHne. OObIYHO, KOTa Ha
peiike OD3 meccumusM, Ouabl MpomagaroT. MBI NpearnoiaraeM, 4YTO PBIHOK TOCIONra
MPOJOJKUT COKpAIaTh CIp3A K BATIOTHBIM oOs3atenbcrBaM. Ceromnst peiHOK O®3, ckopee
BCET0, OCTAHETCsl CTATHUPOBATh.

KopnopaTtuBHble U perioHaAbHble AOATH

15.05.06 Ha pOCCHICKOM JOJTOBOM pBIHKE LEHbl M3MEHSINCh DPa3HOHAIPABIEHO C
HeOONbIINM CIBUIOM BHHU3. KopHopaTwBHEIC OONUralMy IIEPBOTO SILIENOHA H3MEHSINCH B
nuanazone -0,2+0,3 m.m., peruoHanbHble — ynanu B npexaenax 0,4 I.I. Mo cpeJHEeB3BEIICHHBIM
neHaM. Buepa Ha pBIHOK HErocyIapCTBEHHBIX pPYOJIEBBIX [OJI'OB OKa3bIBalO HEraTUBHOE
BIIUSIHHE CHIDKCHHE IIEH POCCHUMCKHX €BPOOOJIUTralHii, a TakKe IaJeHUe OCTAIBHBIX CETMEHTOB
(boHI0BOrO PHIHKA — AKIUI U TOCI0JITA.

Jlupepamu o M3MEHEHHAM 3a I€Hb cTanu obmuranuu bpsuck (+2,30 mm. npu obopote 5,2
MIH. py0., foxoaHocTh 5,75%) u JIenO6:a-3 (-8,10 n.i. mpu obopote 8,3 MiIH. pyO., JOXOAHOCTH
8,23%). O6beM Topros BbIpoc Ha 1,5 mupa. py0.: cymma onepanuii Ha Oupske — 1 530 mutH. pyo©.
(mpotuB 1 639 muH. py6. Hakanyne), B PIIC — 4 618 muH. py0. (npotus 3 004 miuH. py0. 1HEM
paree). O6opot no crnenkam PEIIO coxpatuncs — 4 686 muH. py6. (7 704 muH. py6. nHEM
panee). Jlunepamu mo oo6bemam Topros cranu: B TC cpenu kopnopatuBHbix Oymar — PXKJI-6 (-
0,16 .. mpu o6opore 72,5 miuH. py6., noxoaunoctsh 7,38%), cpean pernoHaibHeIX — MocO01-6
(0,39 .. mpu ob6opore 360,1 miH. py0., noxogHocts 7,53%). CraBku mo Oymaram HepBOTrO
surenona — 5,8-7,8%, tenekomsl — 5,4-12,4%, perunonansHbie obnuranuu — 4,0-11,4%, Bropoii-
TpeTHi 1ienoH — 6,4-23,7%, 6anku — 1,0-13,5%.

MsI npeamnonaraeM, 4To CEroJHs pPeIHOK pyOJEBBIX JONTrOB OyAeT CTarHUpoBaTh. BHemHuit
JIOJITOBOH PBIHOK, BEPOSITHO, CTAOMIM3UPYETCs, HO MaJICHUE IIeH Ha TOBAPHBIX PBIHKAX U POCT
Kypca jojuiapa MOTyT OTIyTHYTh HHOCTPAHHBIX HHBECTOPOB. 3HAYUTEIBHOIO CHHIKEHHUS LIEH MBI
HE XJEM, IOCKOJIbKY CYMTaeM, 4YTO HUIpOKH OyayT noibuparb HamOosee HeIOOLEHEHHbIE
BBIITyCKH.

Hamu pekomenpanmu: MIop-44, AMXKK-5, 6, Moc.0O61.-5, 6, CamapO061-2, Caxa (SkyT),
I0TK-4, BnrTnk-3, Cu6Taxk-5, YpCU cep-6, Poccenxb-2, PXK/I-6, 7.

BepHyThcs K oraBlIeHIIO

Otaen aHanu3a (hMHAHCOBbLIX PbIHKOB CTp.4

YnpaBnenue KazHayencraa
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KpuBas AOXOAHOCTU perMoHaAbHbIX AOArOB
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PTC UYepHblil JeHb Ha poccuiickoM pbiHKe akuuil. [lageHue LeH yckopuioch, Ha
MHPOBBIX (DOHJOBBIX PBIHKaX PacIpojiaxka, HETaTHBHOE BIMSHHE KOTOPOHl ycyryomsochk
1725 A ’
FA) CHIDKEHHUEM IIeH Ha ToBapHEIX pbiHKaxX. Munexkc PTC motepsit 3a aens 5,45% u 3aBepiiun
1630 1 ’
1535 TOpru Ha oTMeTke 1589,46 MyHKTOB.
1440 1
1245 | [Tagenue O6bUI0 (GPOHTAIBHBIM, 110 BCEMY CHEKTPY Oymar, 6e3 sSpKO BBIPaKEHHBIX
1250 JINZIEPOB U ayTCaNIEepOB.
el Ceronnst, Onaromaps CHWKEHHIO [e€H Ha He(Th, IepBas IOJOBUHA
965 1 CETOAHSIIHET0 TOPTrOBOTO AHS MPOHIET B HETaTHBHOM KITFOUE, OJHAKO 3aTEM, MBI OXKHIaeM
0 ssssxszoommccoacsns cTadmIn3anud U HEOONBIIOTO0 pocTa KOTHPOBOK. (DAaKTOPHI, KOTOPHIE JIETIH B OCHOB
208020 TI0OR@CE® D ?
©O0IzIx .
velsg oo SeTisY2a0 xoppeknmu Emerging markets: magenne nomurapa u uHbuamuonusie crpaxu B CIIA
N e

HEMHOTO OCIa0WIN CBOE BO3JCHCTBHE, IOCIEe KOPPEKIWH Aojulapa HaBepX M oOBaia
BuepairHero HeTsHbIX (blouepcoB. Tak 4To, Kak OBl ATO CTPaHHO HE 3BYYaJIO, CHH)KECHHE
IIeH Ha He()Th MOXKET MO3BOJIUTH 3aIlaJHBIM UIPOKaM BHOBb C ONTHMH3MOM B3IJISIHYTH Ha
PHCKOBBIE aKTHBBI OJIMKE K OTKPBHITHIO aMEPUKAHCKOW TOProBOM CECCHU, YTO MOXKET
POCCHIICKHM aKLIUSAM 00pEeCTH MOIEPKKY HOKyIaTeIeH.

HUcrounuk: ®b PTC, bauk Crypt

Aprentuackuii MerVal mo wrtoram TtoproB yman Ha 3,04% mo 1751,75 m.
Bpasnnbeckuit perHOK akumii (Bovespa) yman Ha 2,34% mo 39 271,45 nm. MekcukaHckuit
¢donnossrit nanekc IPC ckoppekrupoBancs Bau3 Ha 2,05% mo 20 722,13 n. AMepukaHcKuit
¢dounoseii uaAeKe S&P 500 moxpoc Ha 0,25% mo 1 294,5 m.

-Hl/lllepbl TOProB BeDHVTBCH K OT'JIaBJICHHUIO
CyprHdran
MKHHuK5a0
C6ep6aHK-n
CyprHdra
C6ep6aHk
nykoun
MTC-ao
YpanCsU-ao
Pocren-ao‘ i . . . . |
X R R XXX
§ 5 % & ¥ & B

HUcrounnk: MMBB, bauk Crypt

aHann3a UHaHCOBbIX PbIHKOB CTp.5

YnpaBnenue KazHayencraa
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HoBocTtuH

Joxazannsie 3amacsl HK "Pocredts" 3a 2005T. yBenmmumics o meromonoruu SPE na 18%, i Ha 2,9 mupa 6app., - 1o 18,9 mupn
Oapp. HE(TIHOTO SKBHUBAICHTA, TOBOPUTCS B cooOmieHnn kommanun. [1o coctosauio Ha 31 nmexadOpst 2005t. "PocHedTh" pacmonarana
JIOKa3aHHBIMU 3amacaMu HedTH B pa3mepe 14,9 mupx 6app. (2,05 mupa 1) HedH, raza - 24,4 TpiaH Kyouueckux ¢yros (691 mipx kyo.
M). CornacHo ananu3y, noarortosineHHomy DeGolyer & MacNaughton, Beposrtbie 3amacsl HK "PocuedTs" 3a oTueTHBIH mepuon
BO3poci Ha 26% - ¢ 8,665 no 10,920 miapn 6app. He(TIHOrO SKBUBAJIEHTA, B TOM YHCIIE BEPOSTHBIC 3amackl HedTu cocTaBuiu 8,305
mipa 6app., raza - 15,691 tpnu kyOuueckux ¢yros. B To e Bpems Bo3MoxHble 3anackl "Pocuedr" cokparmiuch nouru Ha 20% - 10
10,920 mipx Gapp. HEQTSIHOTO SKBHBAIEHTA, M3 HUX BO3MOXHBIC 3amachl HepTu coctaBmau 7,219 mupn Gapp., rasa - 15,351 tpan
Kyoudeckux ¢pynToB. PBK.

MexayHapojHoe peiitnaropoe areHTctBo Standard & Poor's MOBBICHIO PEUTHHIM POCCHICKOTO Tpou3BomuTens cranu Evraz Group
S.A. ("EBpa3") u ero wimoueBoro nouepHero npennpusitusi - Mastercroft Ltd. - ¢ B+ no BB- BciexctBue BBICOKMX IOKa3aTenen
HPHUOBIIIBHOCTH U JICHEKHBIX NOTOKOB rpymnmbl B 2005T., mporpecca B cepe KOHCOIMAALNH IPYIIbI M YCIEIIHOW HHTErPaluy HeJIaBHO
npuodOpeTeHHbIx akTuBoB. OqHoBpeMenHo peiituru "EBpasa” n Mastercroft mo poccuiickoii Iikane HOATBEPIKACHBI HAa yPOBHE TUAA-.
IIporHo3 nu3MeHeHust peUTHHTOB - "cTabmipHbI". PBK.

Uncras nexoHconmuaupoBanHass npuObus ADK "Cucrema" no PCBY B I kBaprane 2006r. cHm3miace B 6,9 pasa 1o CpaBHEHHIO C
a”anornyueiM mepuopoM 2005t. - mo 1,249 mupn py6. O6 stom coobmaercs B OQHIHANBHBIX JOKyMeHTax Kommanuu. [Ipu sToM
BeIpyuka Kommnanuu B | kBaprane 2006r. Belpocia Ha 51% mo cpaBHeHuto ¢ siHBapeM-MapTtoM 2005r. - o 104 mun 088 ThIC. pYO.
BanoBelii yOBITOK KOMIIAaHHM 32 OTYETHBIM MepHoA cocTaBuil 52,569 muiH py0. mo cpaBHEHHIO ¢ YObITKOM B 616,847 muH py6. B 1
kBaptane 2005r. PBK.

Uncras npu6sums OAO "Mocanepro” B I xBaprane 2006r. causmiack B 2,6 pa3a u coctaBuia 1 mipa 685 mua 113 ThIC. py6., roBOpUTCS
B OTYeTe KOMITAaHKH. 3a aHanorn4Hsiil nepruox 2005T. "MocsHepro" moiy4mio 9ucTyio npubsuis B pasmepe 4 mipx 434 v 392 ThIC.
py0. 3a sHBapb-MapT C.T. BRIPyYKa KOMIAHUHU cokpaTmiack Ha 20,8% - mo 25 mupa 557 muH 945 thIC. py6. npoTtus 32 mupa 268 muH 14
ThIC. py0. ronoM panee. [TpuOsute "Mocanepro" ot mpogax B I kBaprane 2006r. cocraBmia 3 mipxa 677,1 muH py6., uro Ha 46,5%
MEHBbIIE [10 CPAaBHEHUIO ¢ aHAIOTH4HBIM nepuoaom 2005r. PBK.

Yuctas npudsuie OAO "T'opHo-MeTammyprudeckas komnanus "Hopunsckuit Hukens" (MK "Hopaukens") B 2005T. mo poccuiickum
cragnapram Oyxranrepckoro ydera (PCBY) yBemmumnacs Ha 13,7% 1o cpaBHEHHIO ¢ HTOroBBIMU ITokazaTesimu 2004r. u cocraBmna 58
mipa 159 mn 465 ThIC. py6. O6 TOM coolOmiaeTcs B oT4eTe KommaHuu. Beipyuka "HopHukens" B mpomenniem rogy cocrasmia 171
mipx 137 mn 508 MutH py6., uTo Ha 4,7% Oonbmre, uem B 2004r., BaoBast mpuObLIs - 108 Mipx 452 mma 107 ThIC. py6. (yBEennueHne Ha
14,7%), npubbuts OT pogax - 97 mupxa 656 mun 212 ThIC. py0. (yBenuuenune Ha 19,7%), npubbuib 1o Hanoroobiaoxenus - 80 mupxa 835
witH 075 ThIC. py0. (YBenuueHue Ha 14,6%).PBK.

Breipyuka OAO "Cesepcranp" (r.Uepemosen) B I kBaprame 2006r. mo poccuiickuM craHmaptam Oyxrantepckoro ydera (PCBY)
yBennumnack Ha 12,4% 1mo cpaBHEHHIO ¢ aHATOTHYHBIM mepuogoM 2005T. u cocraBmna 32 mupx 152 muH py6., coodmaercst B oTdeTe
xoMmaHud. [IpnObIIb OT Mpoxak B yKa3aHHOM IIepHOAE cocTaBmia 22 miupx 7 MiH py0., uro Ha 5,7% Oonbire, gem B I xBaprane
MPOILIOTo roja, MPHOBLTE A0 HATOT000I0KeH!s - 7 Mipa 623 miH py0. (cokpamenue Ha 43%). PBK.

BepHyThCs K OraBIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD _UTS 34,7545 0,0445 34,7849 34,74 14 330 000
EURTOM_UTS 34,6916 -0,0739 34,77 34,66 14 598 000
EUR_TODTOM -0,0001 0,002 0 -0,0005 5900 000
USDTOD_UTS 26,9447 0,0468 26,8951 26,992 1 348 658 048
USD_TODTOM -0,0022 0,0059 -0,0025 -0,0022 1 444 300 032
USDTOM_UTS 26,9716 0,0673 26,9 26,9925 1 385 255 040
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU46017RMFS8 732 183 655 105,53 -0,18 6,82 14 0
SU25060RMFS3 111 785 598 98,61 -0,04 6,47 12 0
SU25059RMFSS5 73 843 716 98,57 0,02 6,61 2 0
RUO00A0ODZL92 67 454 091 98,51 0,04 4,50 16 0
SU27019RMFS7 30365900 104,71 -0,59 5,87 5 0
SU27020RMFS5 27289 900 104,96 -0,14 5,84 3 0
RUO00AOD1JF3 19 910 000 99,55 0,19 5,32 1 0
SU46001RMFS2 13318016 105,58 -0,32 6,38 6 0
SU25058RMFS7 10 069 152 100,30 -0,06 6,28 3 0
SU27025RMFS4 9789 221 100,92 -0,03 5,78 3 0
SU26198RMFS0 8 624 100 95,82 -0,30 6,81 2 0
SU46018RMFS6 5394900 110,10 -0,30 6,87 1 0
SU25057RMFS9 3367915 103,47 -0,06 6,49 2 0

Hroro 1113 897 648 74
PernoHansHble
nonru

Cp-B3Bell H3m cp- Koux
HauveHoBaHue O00poT 0CH 1eHa B3Belll C/IETIOK Oobopot PIIC Ooopot PEIIO

Moc.06:1.68 360 075 264 106,54 -0,39 44 373 521 984 209 790 976
Moc.06:1.58 121 044 000 107,59 -0,33 11 64 608 752 132 735 208
MI 0p29-06 32072 758 106,90 -0,10 5 0 30995 190
XabapoBck6 26 195 000 100,75 0,12 1 0 0
MTI op38-06 23 368 000 111,28 -2,17 14 67 448 000 0
MTI op39-06 16 167 752 109,98 -0,28 12 247 127 680 164 930 704
MTI op44-06 10 992 500 109,93 -0,16 2 10 990 000 225 620 400
Kazanbs0200 10 842 135 101,76 -0,16 5 5 085 000 0
Kab6baixk 1 7 249 536 103,55 0,05 2 33 129 364 0
Uysammsi-04 6 342 000 113,25 -0,25 1 0 0
bpsiHCK 5165 000 103,30 2,30 1 0 0
MTI op47-06 4330320 108,15 -0,35 2 4334330 20113 100
HoBcu60-05 2 812 348 101,20 -0,27 4 0 14519 610
Moc.06:1.38 1052 000 105,20 0,00 1 179 055 008 99 859 400

Hroro 653 424 062 212 1016417118 1103 682 858

Hctounnk: MMBB
BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |
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KopnopatueHble
Oonrv
Cp-B3Beln H3m cp- Koax
HNHcTpyMeHT O00poT ocH 1eHa B3Belll C/IeJI0K Oobopot PIIC Oobopor PEIIO

PXK/1-0606m1 72 452 656 100,4 -0,16 13 1 442 481 920 876 124 800
I0TK-04 06. 59 002 184 101,59 -0,21 10 35560 000 22 401 698
Tanocro®d-1 43 070 800 100,16 -0,10 14 0 26 115 428
YpCHU cep06 39 804 000 99,51 -0,49 1 4997 500 37507 280
'A3®uH 01 38 813 636 99,54 -0,12 5 201 952 080 14 195 835
HKHX-04 06 33236 000 103,86 -0,79 3 0 0
LentpTen-4 29 706 300 1159 1,53 8 0 63 327 360
JlersneprO1 25278 638 99,52 -0,84 11 60 900 000 0
VpanBar3® 25 089 560 101,7 -0,15 3 0 0
3eHut 2061 24 992 500 99,97 0,17 6 79 910 000 28 383 480
Marsesur 1 22355016 101,61 -0,17 5 136 844 992 0
PXX/1-0706m 22 052 196 101,3 -0,09 6 28 870 500 530392416
CTUHpuu-01 21243 790 101,02 0,11 4 19 256 500 0
I"A3ITPOM A6 20 058 000 99,9 -0,10 4 49 950 000 125 095 104
NPKYT-0306 19 755 984 101,41 -0,19 8 0 0
I'A3IIPOM A4 16 674 927 103,91 -0,11 8 83 510 960 248 150 704
PyccHed1s1 16 295 000 101,21 -0,04 6 55 660 000 0
OCT-206 16 037919 100,15 -0,15 16 0 0
Nuxom®uu01 13 521 502 100,37 0,15 12 0 0
Tpancaspod 12206 070 101,3 -0,05 6 6075 000 0
YTII3 0106 12 158 001 102,39 -0,11 4 1536 000 0
PXX/1-0506m1 11416 286 99,27 -0,18 8 29 804 000 479 211 200
Poccenxb 2 5018 503 100,35 -0,20 2 130 455 000 38119 560
Jlykoitn206:1 1 494 060 100,95 -0,05 1 133 244 000 0
OCK EDC-01 701 438 102,85 -0,10 2 0 171299 872
PycApro®-1 101 140 100,14 -0,06 3 199 698 000 0

Hroro 876 823 281 661 4 425244 244 3 582 928 464
AKkuumn

Cp-B3Bell Kox
HNHCTpyMeHT O0opoT ocH LeHa % C/IeTI0K Ooopor PIIC Ooopor PEIIO

I'A3IIPOM ao 24275179 520 303,92 -5,99 40 574 1123 857 664 7 139 940 864
PAO EBC 9463 246 848 19,207 -5,94 26 655 190 962 128 3802512128
JIYKOMJI 5953517 568 2316,9 -5,30 14 545 212316 704 808 128 704
I'MKHHuk5ao 5589 168 640 3620,94 -7,98 19 181 160 507 024 254 248 224
Cypradrs 1452 415 488 42,812 -7,26 3949 5298 596 569 772 928
Coepbank 1359 151 488 44700,11 -5,51 4701 15160 503 493 462 336
Pocren -ao 724 290 496 88,5 -3,04 7917 11431 841 685 754 560
CoepbaHk-11 680 479 296 736,72 -7,39 7200 539619 141 337 568
Cypradrs-n 445 226 688 32,958 -9,87 1680 23 496 624 94 608 376
ITomoc3o010T 290 163 904 1706,59 -98,18 2579 82 841 648 632 870
VpanCsU-ao 164 842 960 1,067 -3,94 2453 83 528 48 667 164
CubHehTh 155 495 648 137,92 -5,76 1558 629 364 33411 442

Hroro 51739 709 089 146 699 1 879 395 164 14 318 721 365

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |
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LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0QepToil - MPeUI0KESHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HUMHU (UHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHHATH y4acTHe B KakOH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM UX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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